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1 RXV YRXV SWRSRVRQV XQ IDEX®IX[ FLFXIW HQ 0 DXUVDQH 8 QH
Y« UVDE B H S«GIMRQ VDKDUHQQH T XL YRXV SHWP HWMD GH G« FRXYUU HQ
WRLY VHP DIQHV VRXV BV M\ DX[ GH FH SD\V  VHV HVSDFHV LQILQLY VHV
RDVY VHV WWVHUHY QDVKUHEBI ¢ FRXSHU G VRXII®I VHV YIHLAGBV YLABV
LOVFUWAV DX SDWIP RIQH P RQGLDOGH @ 1 ( 6&2 VRQ P \ WMKUHX[ FUDW WH
GH * XHE ( 05 LFKDW® %DQF G $ W X1Q VXU F VI $ VADQWIT XHJ

9RXV YIYLH] XQH LORXEQDE® WDQGRQQ«H FKDP H@ WH GH WRLY NRXW/ ¢
WDYHW @ G«VHUN /D 0 DXUVDQIH HW GBXQ GHV HQGLRIW GV P RIQV
KT XHQWY GH @ SMQPW 6D QDWIH HWVHV VWAV IHWHOWELHQ SOXV
SUWWVHUY«V TXH GDQV GEIXWHV HQGURIW R» ®f VRXUWP H EDWMRQ SOILQ

&H FLLFXIWHVADYDQUWRXWGHWIQ« DX[ DYHQUXUHWY VRXK DIYDOWYIMWHU XQ
SD\ V I DVFLQDQW
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' «SDUVHQ GUHFVIRQ GH @ FDSWD® P DXUVDQIHQQH ,QWDADVIRQ HW QXLW ¢
1 RXDFNFKRW\VGDQV XQ KO

- 128%&. &+2771) . .

YaU; w gRRR

(Q GKEXWGH P DIQ«H QRXV SIHQRQV @ WRXW HQ GUHFVIRQ GX 1RW 6L M

P DWH QRXV B SHWP HW QRXV (RQJHRQV @ FIVH DVIDQWT XH HQ IRXMQWVXU @

S@IH ,FL A G«WVHUWHW®D P HUMW P «@QJH /H 6 DKDWD [LQIMWVWD FRXUH SRXWk

SDU BV $ @ «HV GDQV FHWRF«DQ DX[ FRXWDQW IWRIGV 1 RXV DERUGRQV ®f 3 DUF

1 DWURQDOGX %DQF ' $ W XIQ P P HQWH GHOD G XQ I®IXYH P DIQWQDQWDW« FK «

/ H SDUF QDMRQDOGX EDQF GBS W XIQ 31 %$ HQJ@REH NP t GH VIHULVRLLH

P DUQ HWWHUHWH VXU® P RM&k RUHQVDA GX JROH GE LI XIQ HQ 0 DXUVDQLH ,0
VIDJ W GEXQ SDUF P DUQ HW FIVHU SDWBJ « HQWH XQH SDUAH GDQV @RF«DQ

$ VAQWIT XH HWXQH DXWH GDQV B G« VHUAMGX 6 DKDWD HQ SOXV GHV °GHV GE Wl XLQ HW
GH 716D &HWH WWHUYH QDWIH@H | DIWAERE MIWGEXQ SWRJWDP P H GH SIRVHFVIRQ

SRXU®P SRWIDQFH GH VRQ «FRWW WK P H HWGH VRQ SDWIP RIOH P P DWwUHO

' QHUHWQXIWHQ FDP SHP HQWE ,Z IN 6 HIRQ GV KRWLLHY GH @ P DWDLV GLLHFVIRQ

$ INHIW SDU® FWA
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( Q RQJIHDOQW® FIW QRXV QRXV GLLL) HRQV
YHW ®f SHIWWLADI H ,P DI HQ GH 7HQ $ GRXO
$X OQRWG WH GUHWHQW GHX[ FDSV 5aV
7DJ DUWHWS &V 7Dl DUW, ¥ HQFDGLHQWD E DLH
GH 7DQRXGHUVHW® YIGDIH GEB INHIW $ X
SHAIW P DD QRXV HP EDUFXRQV VXU OGN
@QFKHV FDQDUHQQHV XWINV«HV SDU GV
S«FKHXW/ ,P WDJ HQV SRXUWH G« S@FHUVDQV
EWKIW GDQV ®IV FKHQDX[ HQWH ON °GN
| H FHSWRQQH@I UFKHWH GX  %DQF
G$UWXIQ HWFRQWIWX«H SDUVRQ DYL DXQH
WAV [P SRUDQWA ' HV P \ UDGHV G RIVHDX]
VHQYR®IQWE QRWH DSSRFKH IRWP DQWGDQV
® FIHOGHV P RXYHP HQW LQFLR\ DEGIP HQW
EHDX[ /HV P DP P L2UHV P DUQV VRQWHX|
DXWL SUVHOW ,0Q HVWS DV IDWH GH YRLWGHV
GDXSKLQV HW DYHF EHDXFRXS GH FKDQFH
GHV RU XHV « SDX@WEV ' °QHUDX FDP S

- $5.(,66! %(1$0,5%

Ralj w gar

' DQV FHV HQYLLRQQHP HQW LQILQLY QRXV HSWHQRQV @ SIWH HQ GLLHFVIRQ GX
QRUWS GX %DQF ' $UXLQ /D SIMM QHW SDV DIV«H HW H@I GHP DQGH DX|
Y« KLIEX®NV HWVXWRXWDX[ FKDXIIHXW/ EHDXFRXS GDSS@FDVRQ SRXU QH SDV
VHP ERXWEHU GDQV ®N VRY WAV P HXE®IV GHV VHENKDV 3DURLY @RV GHV
JWQGHV P DUHV ® VROHWJIRW « GHDX WHQGDQW@® SIMM LlP SRME®I 1 RXV
DWHILJ QRQV @ YRIH GH FKHP LQ GH IHUT XL UH@H @ WJ LRQ P LQI2 tH GH = RXHWDWA ¢
@ FDSWDM «FRQRP LTXH GX SD\V 1 RXV « YROXRQV P DIOVHODQWQRQ RLQ GH M
ILROVI2 LH HQWH ®f 6DKDWD 2 FFLGHQVDM HW@ 0 DXUVDQIH ( Q ILQ GH NRXUD«H
QRXV DWHLI QRQV @ WJIRQ GH %HQ $P LD GRP LQ«H SDU GH IDEX®IX[ GP HV
JWQMIXHV /H P RQRWKH GH %HQ $P LD HW XQ GHV HQGRIW GBIV SOV
«SRXWRXI@QW GH @ 0 DXUVDQIH / BKQRWP H P DWH GH WRFKH J WDQUT XH V«® YH
¢ SXV GH P $YHF OGN GXQHV GH VDE®! TXL CHQVRXWHQW LO SWRFXWH XQ
H[ FHGBIQWSD\ VDJH VDKDUHQ &BMV® SOXV JWDQG P RQRAVMKH GBS IUTXH HW®
WRIM2 P H SXXV JWDQG DX P RQGH DSV V 8 XK HWM P RQWS XJ XWXV WX «V HQ
$XWUDQH HUELYRXDF GDQV XQH WAQWA EHLE2 LH
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$SWV B SHIWG«MIXQHU QRXV SDUALRQV SRXUXQH WDQGRQQ«H G HQYLLRQ NP

SRXUDWHLQGH B P RQRAMKH G$AKD ' X P DVTXH WD@V SDU CDUWAMMK LVDAHQ
DX YIMDJH GH IHP P H FDFK« ¢ COQWUHXU GXQ WRFKHU GH QRP EUHXVHV
VFXG W ULHV RUJ LODBHV YRXV DWHQGHQWDX SLHG GH FH J « DQWGX G VHUN

30IQ ( W QRXV LRXARQV B ®RQJ GH @ YRIH GH FKHP LQ GH IHU 31T XH QLT XH O
@®QJ GH @ YRIH IHUKH $ YHF XQ SHX GH FKDQFH QRXV DXLRQV @ SRWIELMW GH
YRIWFH P RQWUH G DFLHU GIQWGRXUGE HWARQJ & BIMAD IDP HXVH @J QH GX WDLQ GX
G«VHUV &H P 1Q«WDAHU FKDUWH @ 1HU H[ WDIWGDQV B G« VHUNYHW/ ®f SRUNGH
1 RXDGKLERX $SUV DYRIW WDYHUA @ G«VHUNGH VHOGH &KDP &KDP  QRXV
QRXV LHQGLRQV GDQV @ YL@ GH = RXHUDWA %4YRXDF DX[ DBIQVRXV/ GH @ YLGB

. =28(5%$7( ! &+280

1 RXV G«EXVALRQV @ MRXW«H SDUXQH YIMWW GH @
YL@ VP SV QEH HQ 11Q GH P DVIQ«H DYDQWGH \H
UHWRXYHU SRXU B G«MIXQHU 1 RWH FRQQDM\DQFH
GX WAUDIQ HW GHV KRP P HV GH @ JDWH GH
=RXHWDWA GHYWDIHQWYRXV SHWP HWWH GH SRXYRLU
P RQWU ¢ ERWG GX WDLQ SHQGDQW KHXUWHV HQ
GUHFVIRQ GH &KRXP  VRXV WWHUH  $ULY«H
SWYXH¢ K SWVGH&KRXP 9%LYRXDF
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WU w gaR

5RXW SGILQ ( W QRXV RRQJHRQV @ IDMIWH SUQFLSD® GH G GWwU / D VHENKD
&KHP FKDOQH IRWP H XOQH YDWW G«SWHWRQ TXH QRXV DSSH®RQV (®i EDVHQ
YHOQWH &H ®RQJ FRX@RW QRXV HP P 2QH DX[ SXIW GH 1 DML / IQWHEHW
G$GHU WH GIHWH DX GHWXV GHVY GXQHV GH CHU 0 DJ KWALU

- $ (5% 1 (/

o <<(
alj w gYR

/ HO 0 DNKVAWU IDIW SDWH GH FHV
SXDADQW P DWLI GH GXQHV FRXWQWGH
CRXHW/DQ «UHQ ¢ CRXHWGH @ 6DRXWD
MVITXDX[ UYDIJHV GH  CbWIDQWI XH
1 DMDQW VRXV B QRP  J«Q«WDO G( W
&KHFK 1O IIQIWVD FRXUH GDQV ORF«DQ
WVRXV ™ QRP G$]HIDO 8Q FDS GX
SOWDX GH GbGWU V\H GIHWWH FRP P H ¥
XQH SWRXH GH QDYILH ® VDU 7D] D] P RXW
,OP DU XH CHQWkH GX FRX@RIUP HQDQWE |
XQ KDXWQ@HX GX 6DKDWD P DXUVDQIHQ ( O
%H\\ HG / H FRX@QRIWUGE O%H\ \ HG SUWVHQWA |
VXU SUV GH NP HQ GUHFIRQ GBO:!
* KDADRXL\ \ D XQH TXDQUIN [ Sy
FROMG«WDE®! GH P DWUHO@MITXH 1 XIW o e &
HQ ELYRXDF
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1 RXV FRQVWDFWRQV QRVWH NRXW«H VXU D@ WJIRQ G( OY%H\\HG ¢ SIHG /D WJIRQ
RITWIH TXHQ XHV XQV GHV SUQFLSDX[ MWV ¢ EUDFHV HWJD®W DP «QDJ «V GH
@RXHWV \VDKDUHQ /HV P XAONS®IV MVWAV GBUN IKSHWUH  HS Lk VHOWAQW LFL GHV
«FKDQWMRQV GH IDXQH GIMW m «WIRSIHQQH } FRP P H JUDIHV «Q&SKDQW
KLQORF« RV J &HWH | DXQH DXIWDIWGLVSDWXH GH @ ] RQH LO\ D HQYLLRQ ¢
DQV ( O%H\\ HG VH WRXYH DX SIHG GX JWDQG GKDUGH @ GWwUHWDX QRU WH
G«YHRRSSH XQ HUJ P P HQWH HWSXMDQW @ 0 DIKWHJ 1 RXV G«EXVAURQV M@
NRXUW«H SDUD YIMW GH O«FRM® GX YLADIH $ @ VXIVIA QRXV SDUMRQV SRXUXQH
WQGRQQ«H RX HQ YRIVMXIH HQ GULHFVIRQ G XQ MWW S UKKIWRUT XH G«FRXYHUNSDU
7TK«RGRWH 0 RQRG SRXWXLYL SDU GV «VAQGXHVY GHDX 5RVD@D HW 0 DUD
" «MIXQHU VXU 1 FKHP LQ GX WHVRXU WRXV XQH VHQW EHLE2WH ( Q IlQ GDSWV
P LGL GUHFVIRQ (A P XV«H GH @ SWKMRUH HWYIMVA GX YIADIJH 3 DWIDJ H DYHF
@&V KDE WVDQW HWBHY « FR@HWY/ 1 XIWHQ ELYRXDF P -P H@HX TXH @ YHLONH

8529 07
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UrUj w gaR

3DUXQH SIMWKA V&V FDWDOQW QRXV P RQVRQV VXUM SMWADX GH Gb Gl U RUHQVIDO
8 Q FIRFKHW¢ CRXHWVSHWP HWG D@U DGP UWHU XQ GHV SXXV EHDX[ MWV GH
B GWwU ' HV FHQWLQHY GH ERYIG«V JWDY« /H SOWDX G$]LDOD «W SDU M
SDW« XQ J WDQG VIMUUIVRRLLH GH FKDWH ¢ @ J D] H@ / D ERXVRQQL2 IH GX 7DJ XHQ] H
VRXYWH VXU® * XHE& ( U5 LIFKDWHWDS ¥ V DYRIUWDYHUA FH JWDQG WH) WRFKHX]
QRXV DWHL] QRQV &V SWHP IHW ERP EHP HQW GHV 5 °FKDW

1 RXV VRUWRQV GHV GU I« WHQW FHUF®V GHV 5 °FKDWHQ GUHFVIRQ GX VXG G KDWL
7KIED HW ®IV WDFHV GH CDQFIHQ IRW SRUXJDL G$IXDGIU /HV IRKLW
VDK DUHQQHV VROWHDWYHP HOWG« YHIRRS S«HV ¢ FHWHQGLRIW ( Q SRQJ HRQV YHW/
®lv VWEG®GV GV SD® HDIHV GH 0 H\DWAJ VXWLYHQW GUIFLHP HQW 1 RXV
DWHL] QRQV: DGDQH HWMD W& V EH@ YD@xH GH 71Q / DEEH

/HNVDUGH : DGuQH 2 XDGeQH TXLD «W IRQG«H GIWRQ @ P -P H DQQ«H TXH
7LFK WY/ VIHQGDMWARQ QRP  GX P RWDWDEH \LJ QU DQWIGHX[ @AV GH WYL UHV}
Z DGaQ / DQFLHQQH FIW HVWP HOMRQQ«H SDU «FUWDX P LOHX GX ; 9H M2 FO
GDQV XQ WSSRUNGH YR\ DJH SRUXJ DLV P DLV LOUAM GUILFL® GH VH IDILH XQH
IG«H SWFIVH GH VRQ RWJILQH : DGaQH HWXQ FHQOWH XUEDLQ GHQW GH WSH
NVRXUHQ DXWHIRLY HQVRXUW< GEXQH HQFHIOWA IRUML«<H V8V WAH TXL MWD ¢
VRXVWAV OGN IRIFHV «WDQJ2 LHV MVTXE @ULY«H GHV ) WDQEDY /HV WIEXV
GRP LQDQWHV VROWB . RXQWD BNV ,GD RX ( O+ DGM®NV &KRUD BV $P J o UNHWDNV
$JK] D] WU 1 XMHQ DXEHWH ¢ : DGDQH
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alj w gbR OA2u0 hU
$SU¥ VB SHIWG«MXQHU QRXV YIMVALRQV CDQFLHQQH YL GH : DGDQH FMWi« DX
SDWIP RIQH P RQGIDM GH B QHWR ( QUXIVA QRXV (RQJHRQV P DLOWAQDQWCHLY
DUWDQH T XL FRXUNVVXU I SOWIDX GH G5 GlrU GHSXLY BV FRQILQV RUHQVDX[ ,0
PDUXH @ ILRQVEWH GUILFLBP HQW IWDQFKIMWDEM® HQ YRIWXWH GH AP P HQWH
HVSDFH YIGH @ 0 DNDEDWS O. RXEWD
1 RXV JDIQRQV 1 FDP SHP HQWWHP LQRP DGH G( O. KHRXLM D ( VDEQ@QV VXU GV
UYHV G XQ RXHG P DMIXU QRV KTVIAV QRXV VRQWIDP LOHW GHS XLV GHV DQQ«HV ¥
VH VROWIOQWD@ V LFL QR GHV J IDQGHV V« FKHUIHWHY 3 XLV VH VRQWRUW DQIV«V HQ
G« YHRS SDQWE BIYDI H GH FDSUQV HWGH FDP «@G«V SXLV HQ FkDQWXQH «FR®
HQ 6 BQVXLYIWD QDIWDQFH GEXQH SHVMA SD® HWDIH DWRFL«H ¢ GHV NDUGLQV
HQ HWP DLIOVHQDQW T XHO XHV KDEWDW HQ GXU 1 RWH «TXLSH HQWHWHQW
GHV @HQV «WRIW DYHF GV GU I« WHQWAV IDP L@V GX FDP SHP HQW 3 DU BV VDE®IV
SGIQ RXHW OQRXV P HWRQV B FDS VXU CDQFIHQQH Flw FDWYDQI? WIH GH
&KLQI XHWI 1 RWH «T XLSH GH FKDXIITHXUQRXV G« SRVHWD SHX DYDQWD YL@ DYHF
@ SDXWH G«MIXQHU R» XQH «TXISH FKDP H@® IH QRXV DFFXHL@WD SRXU XQH
H S«GIMRQ GH NRXLW/ DX WDYHU/ GHV GXQHV GH &KLQJ XHWIL 1 XIWHQ ELYRXDF
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1 RXV SDURQV SRXU NRXW HWGHP L HQ
WQGRQQ«H FKDP H@ WH DFFRP SDJQ« GH
QRV «TXISHV 0 DXWHV $ X VXG GH &KLQJ XHWI
W G«YH®RSSH XQ P DWH GH GXQHV W&V
HWIK « VIT XH HWS X DMADQW QRXV CDS SHARQV BV
0JKD@ GH CHU : DWDQH ' XWQW FHV
MXW«HY GIP P HMRQV VRW®BN QRXV
G«FRXYURQV XQ HQYLLRQQHP HQW
«VRQQDP P HQWYLYDQW / H G« VHUWQ HWSDV
WeUE ' DQV QRWH FDWYDQH TXHA XHV
FKDP HDX[ VRQW«TXLS«V GH VH@V P DXWHV
TXH QRXV DSSH®RQV @ WK@D® @ YR\ DJ HXWH
9RXV SRXYH ¢ @MU YRXV IQMHU ¢ @
P «KDWH ' HX[ QXMW HQ ELYRXDF

- 5$1'211<( &+$0(/,S5( ! &+,1*8(77,

A2u0 hp

/ RXHG &KLQJ XHWI. HQ DYDOGH @ YLAH HWWRXYHUAMG DLEWHV @ YIH\ HVWMOQWAQWH
$ UY«H HQ 11Q GH MXW«H 1 RWH «TXLSH GH FKDXIIHXUQRXV WFXSa LHWD DX VXG
GH @ YL@ SRXUQRXV HP P HQHUDX WRP P HWGH @ SXYV KDXVA GXQH GH @ YL@
DILQ G DGP LWHU® FRXFKHU GH VRMILODFFRP SDJ Q« G XQ WK« 0 DXUVIDQIHQ 1 XIW
HQ DXEHW H GDQV 1 YL GH & KLQJ XHWIL
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h P2 fud 2

&KLQI XHWILI XWH FHQWH FRP P HUFLDO®! SOV DFV HWD YL@ @ SV IP SRWDQWA
GX 6DKDW RFFLGHQVDO ( @1 IXWFRQUG«UH SDU GV 0 DXUVDQIHQV FRP P H @
VHSVIZ P H YIGB! \DIQW GH GMDP DYHF VWV P RVT X«HV \HV SXIW HWVRQ
FHUF®! GH DYDQW ( Q XQ P DWDFWH SHUS«VWWk SDUXQH SDUWH GHV ,GD RX
$ @ HOWD°QD @& F@WAP HOWGX JRXSH GRQWGEV VXUYLYDQW |RQG? LHQWXQ DXWH
NVDUGDQV & 7DJ DQW 7LGNNND , OQH UHWIA DXNRXUGEK XL T XBXQH VHX® P RVT X«H HW
® VRXYHQLUGHV S«URGHV SIRVS2 LHV  / HV SUQFLSD®BIV VWIEXV TXLFRP SRVHQWAD
SRSXMWRQ VRQW®V ,GD RX $Q@ @V / DIKMOHWGN 2 XMG * KHIDQ $ YHF GIXL/
KHGNV «WRIVAV HW VRUAKHXVHY ®IXW/ QRP EWHXVHV P SDWHV XU/ P DIVRQV
EDWHV HWVRP ELHV ¢ EDWH GH P DWUDX[ GRFDX[ ®XUW/ TXDW DEVHQFH GH
S@FHV HW GBIVSDFHV FRP P XQDXVDULHV &KIQIXHWL HW : DGaQH RQW XQH
WUKFVWH GH YIHX[ NVRXUGHQW«P HOWE RWIY DXVRXUGH BIXW/ P RVT X«HV 9 MWW
GH @ VHXO HWXQITXH ELEQRW2TXH GH @ YIGH DYHF SUHQVDMRQ GH FHV
QRP EWHX[ RXYWJHV DIFKLY«V $SW VP IGLQEWH ' °QHU HWQXIWGDQV ®f P =P H
DXEHUW H TXH @ YHLO®
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$SUV B SHIWG«MXQHU GLHFIRQ @ YIGH G $VIDU SDU &1 ELDIV GH @ 3DWH

1 RXDD $ ULY«H HQ ¢ $VIDUSUWYXH HQ P LOHX GH P DQ«H 8 Q P SV QEWH GDQV
® P DUFK« GH @ YL@B YRXV VHWD SIRSRV« ' «MIXQHU FKH] CKDELDQW $ SBV @

SDXWH HSDV GLHFVIRQ CRDWV GH 7HW LW/ RDMV LHS UcVHOW XQ FDGUH QDWKUHO
VSGIQGLGH GH P LOXVFX®! SD® HWDIH FRIQF«H HQWH GHX[ IRWP LGDEGV | DDLVHY

/D VRP SWKRVW GX SD\\DJH VBBFFHQWH DYHF GV WDDFVIMAAY HWON VRXUFHV
GBIDX ,FL @ IWD°FKHXUUHWH P SUHWIRQQDOW 6L YRXV YHQH] GH SDUFRXUU FHW
P P HQWH HVSDFH GH VDE®! YRXV QEK«VVHH] SDV ¢ WHP HUFLHU' DP H QDVXUH

GEYRLUIDERQQ« FHWHQGLRIWGDQV XQ FDGLH DXWL DXWAH 1 XIWHQ ELYRXDF GV
KDXVHXUGH CRDWLY

- 7(5*,7! (5% $/0$7,&+
$=28(,*$%

' DQV @ P DWQ«H QRXV SDUMRQV YHW @
WJLRQ $GWDU ' «MIXQHU SW V GHV GXQHV GH
VE®! VDQV I1Q G$]RXHUD R» QRXV \
IOWD@HILRQY QRWH FDP SHP HQW SRXU @
VRUWKH 9RXV DXUH] @ SRWIELOW GH P RQWAU
DX VRP P HW ¢ SIHG GH @ GXQH @ SXV ===
KDXWi GH @ 0 DXUVDQLH
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NP K NP K
1 RXV RQIHRQV @ EDWH GH CHU $P DV@FK
SRXU QRXV HQIRQFHU GDQV ®f SMWDX GH
B GWU 8 QH SIWK QRXV SHWP HW G DFF«GHU
VXU ® WHERWG GXQH ID@MH TXL GRP LQH
CRXHG (O $EIRG XQH JWDQGH |WFWWH
WAFVRQLTXH DX[ WDEGN EM®QGV HW DX[
P XOMS®N SD® HWIHV 3DU@ VXSHWEH SDWH
GH 7URXNDU QRXV DWHLI QRQV ®f IRQG GH @
YD@®H /H SD\WDJH HW JWQGIRWH HW O
SDWDJH HQ YRIWXH HWWSHFVDFXM®UH 1 RXV
P HWRQV ®f FDS VXU @ JXHOD GH 7RXQJ DG
R» LOQHWSDV WDWH GH WHQFRQWHU T XHT XHV
RAVHDX[ P LJWDWAXW FLJRIQH EMQFKH
K«WRQ FHQGW Gl I«WHQW WDSDFHV VDKDUHQV
RX GH SDWDJH DWIkV SDU @ WV EH@®
SEEFH GHDX /D JRUH GH 7RXQIDG QRXV
HPP2QH ¢ XQH GHV SXXV P SRUWDQWV
SD® HWLHV GH @ WJ LRQ

- 9%/« ( WSL&+( ' 0SS (1! +128.
NP K NP K

3RXWXIMA GHV WDFHV HQ GUHFMRQ GH 0 DDGHQ JWRV YIGDJH DJUFR®

VXS SRUDQWABN SIRMW GH 0 U3 IHUH 5 DEKL / D SIWIH HQNDP EH XQH FU-Vi# QRLLH

G«@P YDQWD ERUGXWH RXHWWGH @ [ DLAOH GH CRXHG ( O$ ELIRG @ 9 DAH %6MQFKH

SRXUFHUDIQV $ 0 DDGHQ LOIDXWSUHQGWH B WP SV GH YIMWIAU ®f YIGDIH OGN
NDUGLQV HWQH SDV K« VAU G P RQWAUVXU GV DNV VHUKV ¢ CRXHWGX YIGIDIH 8 Q

JWRV ERXFKRQ GH VDE ® QRXV DWIHQG ¢ @ VRUH GX YIGIDJH $ NGV HWE DUNK DQHV
VHQFKHY-WHQW ( Q 0 DXUVDQLH QRXV DYRQV EHDXFRXS GH P RW T XL T XDQ@ LHQW
BV GXQHV BIXW/ IRWP HV HWDXWL BIXL/ RUHQVDMRQV 1 RXV LRXARQV P DLOWQDQW
HQ GUHFMRQ GH @® ERWXWH RFFIGHQWM GX SMWIDX GH CGBGWU ' HV
SD® HWIHV GHV |RU-W VDKDUHQQHV DYHF GH P DJ QULT XHV DIEWHV GH J WDQGHV
GXQHV GH SMFDJHV DQLP HQW®! SDUFRXW/ 3 DURXW GHV JHQV GHV FXQUYDWAX U/

GHV QRP DGHV /D JRUH G+QRXN @ P oFKRUWH HWSWRSIFH ¢ GH EHV
HVFDSDGHV ¢ SIHG 9RXVDXWH] CHP EDUDV GX FKRL 1 XIMHQ ELYRXDF
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- +128.

- RXW«H G«VQWA EDDGH

& HWVDX FRHXU GHV JRU HV G+ QRXN T XH

QRXV QRXV UcYHL@HLRQV DX SHIWP DWQ

(Q IQ GH P DIQ«H FDS VXU Gf SHUW
YI@DJH ¢ SIHG ¢ @ VRWH GH @ YDxH

3ITXH HQ FKHP LQ GDQV ®f \DF ¢ GRV

$SWBV @ SDXWH G« MIXQHU QRXV SDUMRQV
¢ @ WHQFROWH GH GRFDX[ 5 HVRXU HQ 11Q

GH NMXW«H DX FDP SHP HQW 1 XIW HQ

ELYRXDF

i +128. 1 %28$%281 ! $28,1(7(77,/,6.,

NP ? K
/ D SDUAH RFFIGHQVD® GH @ GLEU O DXUVDQLHQ RITUH XQH VI8V J IDQGH GLYHUAW
GH SD\ VDI HV / H SAWHDX HWT XDGUX SDUXQ GHQWH UcVHDX GH | DLABV GERWI LOH
VAFVRQLT XH R» VBKFRX®IQWON RXHGV ,FL GV HU V EGRQGV YIHQQHQWVEFKRXHU
FRQWH GV @P HV HGUHW«HV GH J BV QRLY / BLIRVIRQ D P RGH®@ iV SD\ VDJ HV DX
IO GHV P LGXQDUHV (Q IRQG GH YD@H @ GRXFHXU GHV SD® HWDIHV \H
MQJI X@UWH GHV DEWKSW HWDXWY LHV P DWLIV P RQWDI QHX[ ' DQV GH VHFW iAV
HQVDLA VROWHQFKaWkHY GHV JXHAODV DX[ HDX[ @P SIGHV /HV FXQWDWAXL/
Ve« GHQVDLLHY «VDE@V GDQV BV SD® HWDLHY SRXWXLYHQW®IXU YIH WDGIMRQQH
GDQV FH 6DKDWD TXL SHXW-WH J«Q«UHX[ 6XU GV S@WDX[ HQYLLRQODOW GV
QRP DGHV HQ TX-V GH Sa\XWJH SRXU GIXW WRXSHDX[ U VKP HQW®IXUWHP SV
GH ®RQJV G«SMFHP HQW VDIWVRQQIHW ¢ @ WHFKHWFKH GHV SOXIHV VDODWFHV
| HXW/ VQWAV E@QFKHV RX EWKQHV VROW@ ¢ GDEW GHV WHIDWGEV GDQV BV
P RXYHP HQW GH WHUDLQ ,FL HQ $GWU @ FRP SQP HQDUW HQWH FHV GHX|
Q«FHWIWYV GH YIH SWHQG VRXWA VD IRIFH 1 RXV WDYHURQV G VWULVRILH GH @
WIEX GHV 2 X@G 6 DWLGH @ FRQI «G«DRQ GHV ,GHIFKLO® 1 XIWHQ ELYRXDF
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- $28,1(7(77,/.,6.,! .6%5(/ %$5. $
NP K

-RXW«H GDQV @ WJLRQ GX 7DJDQW HQWH 6DKDWD HW6DKHO . VDU HO %DUND

FRP P H 5DFKIG VRQW®N NVRXU IRQG«V GDQV ® 7DJ DOWSDU GV

. RXQVD HQ LHOMWRQ DYHF ®f 7TRXDW $Q «UH /HV . RXQVD IRP HQWXQH WIEX TXL

VH GIWE @ |RLY GERUJ LQH DUDEH HWVDQKDND J DUSLHQV GH GRUMRGR[ IH LMDP LT XH

HWSURSDJ DWAXW GH @ YRIH . DGU\ \ D %HNNDL \ D / HXW/ KDUDVIQHV FXOUHQW®GN

SD® HWIHV VIDQGLY TXBIX[ P =P HV VRQW GBFWYV FRP P HWEDQW FDWYDQLHV/
1 XIWHQ ELYRXDF

- . 6$5 (/ %$5.$!1 0$70$7$

NP ? K
/ REMIFWM HWG DABUDX[ J XHODV GH 0 DVIP DVID ¢ SIHG DSU V XQ FRXUMADQV HUV
HQ YRIWXH / REVHUDVIRQ GH FLRFRGLBIV GX 1 LOHWSRWE®! 1 RXV\ FRQVDFLRQV
GX VP SV FDUGN GLI | « LHQW VIVIAV VRQWWAB V LOW LHWDQW 1 XIWHQ ELYRXDF
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LS/ (*

NP K
1RXV SWHQRQV @ WRXWA TXL VRUN GX
7DIDQW HQ GLHFVIRQ GX %WDNQD SRXU
DWHLQGLH $ B ¢ @ P L NRXW«H $S2 W/ O
G« MIXQHU LQWDADVMRQ GDQV XQH DXEHU H
¢ $GJ SXLV WP SV QEWH GDQV @ VLG
SRXU ON GHWIHW WXYHQW GH @
0 DXUVDQIH 1 XMHQ DXEHW H

- $/,g*!128$.&+277!)5$1&(

( QYLRQ P VXURXW

5HWRXU YHW @ FDSIVIDAH 0 DXUVIDQIHQQH $UlY«H VXU XQH SMJH DX VXG GH
1 RXDNFKRW HQ 1lQ GH P DMQ«H [/ «TXISH W FKDUHW GD@xH FKHUWFKHU BV
SRIMWRQV S-FKHU® P DVIQ P =P H $ X G«MXQHUSRIMRQ JUMx M GRQJ GH M FTWA
DVmOQWT XH 9RXV SIRIMAWH GH @ S@JH COSW¥V P LGL DYDQWGH YRXV LHQGWH VXU @D
FDSIVDO GDQV XQH DXEHUWH 5HSDV FKH] KDEWMDQW SRXU FHWH GHWI? IH WRLLkKH

P DXUVDQLHQQH

- )5$1&(

5 HVRXUGDQV YRWH D« IRSRUMGH S W< GLBIFVIRQ
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9RXV WHWH DFFRP SDIQ«V SDU XQ JXIGH @RFDO |WDQFRSKRQH
FRQQDMDQWWA V ELHQ 1 SD\V / HV QXIW VH THIRQWHWHQWHEBIP HQWHQ
ELYRXDF DYHF XQ FRQIRUNVRP P DUH P DIV VRXNRXW/ GDQV GHV @HX[
GB{[ FHSVIRQV 1 RXV WDSSHA®RQV TXH QRV YR\ DJ HV DYHQWUHV VH YHXBIQW
SDUAFLSDIV HWFRQYLYIDX[ ~ &BIMWSRXUN XRL VRXW® P RQGH GHYWD m
PHMH @ P DIQ ¢ @ SDWW } DILQ GRQWDEBIU \D VWHQW G«FKDU HU GV
EDJ DI HV HWGH | DFLAMAU@ YIH VXU® FDP SHP HQW

/ HV WHSDV YRXV VHIRQW SWSDWkV SDU XQ FXIMQIHU DFFRP SDJ QDWAXU
SHQGDQWMRXVA M GXUWcH GX FLUFXIWKRWP LV GDQV GV YL@V HVBV QXIW
HQ DXEHUWHV / D QRXUIWXWH VHWD GRQF GRFD®1 P DLV MP S® ¢ EDWH GH
SWRGXIW VHFV FRQWHUYHV HWS LRGXIW [ DLV VHARQ GHV IDYWVDL@HP HQW
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/ HV WDQVS RUV VB | HFVWHLIRQWHQ [ DYHF FKDXIIHXU DYHF VHX®P HOW
SDUAMFLSDQW SDU Y«KLEX®V &HWDLQV WDNIW VHURQW I DWIGLHX[  «VIDQW
GRQQ« ®N GIMWDQFHV HW®! P DXYDLY «VDWGHV SV GDQV FHWDLOHV
WJLRQV ,0IDXGWD GRQF VH P RQWHU SDVIHQWHWQH SDV RXE@HU TXH @
YRIVWUH UHWIH ®1 VHXOP R\ HQ GH VUDQVSRUNSHWP HWDQWH SGRIDMRQ GH
FHV @HX[ P DILTXHV 1 BRXEQH] SDV HQ $IUTXH GV SDQQHV GH YRLXUH
HW®N FUHYDLVRQV RQWSDWIH LOW J IDQW GBXQ FLLFXIWDYHQWUWH GH FH
WSH 1 RXV HIHFWHWRQV GH QRP EWHX[ DUsW SKRVRV DILQ GH \H
G«J RXUSLUGHV NDP EHV HWD@ J HUGHV VWP SV GH \WDNAW/

(QILQ QRXV YRXV WSSHMRQV TXBO HW Q«FHWDLLH GBWH HQ ERQQH
FROGIMRQ SK\ T XH SRXUHIIHFVXHUFH YR\DJH QRVDP P HQWM®RUL/ GHV
NMRXW/ GH IDQGRQQ«HY ~ NP SDUMRXU ( WQH SDV DYRLU GEDWHOWAV WRS
KDXWAV HQ VIWLP HV GH FRQI RUMHWGH QLYHDX VDQLYDLLH
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8 QSWIRIWP P H «TXLDE W HAWGEXQH J IDQGH GLYHUAW $ FRXS WAUM SXV
FRP SGWGX P DUFK«

8 Q DFFRP SDJQDWAXUIWDQEDY PHi H®  DWXWDOQWFRQYLYLD@W HW
G«FRQWDFVIRQ HWFRQQDMADQWD FXAXH P DXUVDQLHQQH

8 QH « TXLSH P DXUVDQIHQQH FKDXITHXU FXIMQUHU J XIGH T XLVHIRQW
DX[ SHVIAV VRLQ GXDQWAQWJ DAV GH YRWH Ve NRXU

3HOQVRQ FRP SOGWA ([ FH@HQWUDS SRUNT XD SU[

SHUANI WIRXSH QP W ¢ SDUMFLSDQW

6R\ H WDWXUW< QRXVDYRQV@® F@P DMDVIRQ GDQV QRV Y« KLEXBIV
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*IRXSHGH ¢ SDUAFLSDQW P D[ LP XP

3 IHWDWRQ VRXWFRP SUV AEAA « KRUW YRO
MR e/ S2H2 ®u aal s

mu/2mMm8 V /20 ®

)

7TRXV AHV K«EHUW HP HQW ELYRXDF HQ VWOQW EHWE2 WH  J XHWV
KRXVH

f 7RXV GV LHSDV VDXI SHQGDQWMHYV WHP SV QEWHV HDX FRP SUWH
gR 7 WOVI HUNY HWWDQVS RUN S LY«

(i/ * XLGH DFFRP SDJ QDWAXUIWQFRSKRQH PH1 H®

il

( [ FXULRQV P HQWRQQ«HV GDQV G{ SLRJIWDP P H FL NRLQW

miL/2m p8§ Vv /2u ®/[S:

/ H YROLQWHUQDWRQDO ¢ SDUMJGH O VHARQ OD«RSRUN
GH S W< GLBFVIRQ

3 RXLE RULHV HWG« S HQVHV S HU/RQQHGBHV

/| HV ERLIWRQV

g o> & A

/ HV 1DV GH GRWIHU WL QRXV SWHQRQV YROYRY/ O SD[
RX O FRXSMH

Y2 $WXWDQFH P XQULVT XHV RS WRQQHGH O SO
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